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.H\�$FWLYLWLHV
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1HWZRUNLQJ�DQG�,QGXVWU\�(YHQWV
)URP�YLUWXDO�EUHDNIDVWV�WR�HQG�RI�\HDU�VRFLDO�HYHQWV�
40&$�KDV�D�SDFNHG�HYHQWV�SURJUDP�WR�HGXFDWH�
LQIRUP�DQG�LQVSLUH�RXU�PHPEHUV�ZKLOH�SURYLGLQJ
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4XHHQVODQG�0DMRU�3URMHFWV�3LSHOLQH
5HSRUW
40&$�FR�DXWKRUV�WKH�4XHHQVODQG�0DMRU�3URMHFWV
3LSHOLQH�UHSRUW��WKH�GHILQLWLYH�JXLGH�WR�WKH�SLSHOLQH�RI
SURMHFWV�VFKHGXOHG�IRU�4XHHQVODQG��7KH�UHSRUW�LV�D
PDLQVWD\�RI�JRYHUQPHQW�SROLF\�DQG�PHGLD
FRPPHQWDU\��DFWLQJ�DV�WKH�JDXJH�RI�LQGXVWU\�JURZWK
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$ZDUGV�)RU�([FHOOHQFH
(DFK�\HDU��40&$�UHFRJQLVHV�DQG�FHOHEUDWHV�WKH
SHRSOH�DQG�SURMHFWV�WKDW�VKDSH�RXU�VHFWRU��:LWK
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V�PXVW�DWWHQG
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$GYRFDF\�DQG�,QGXVWU\�(QJDJHPHQW
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LVVXHV�WKDW�PDWWHU�WR�RXU�PHPEHUV��:H�HQJDJH�ZLWK
DOO�OHYHOV�RI�JRYHUQPHQW�WR�SURPRWH�LQIUDVWUXFWXUH
DQG�DUH�UHSUHVHQWHG�RQ�VWHHULQJ�FRPPLWWHHV�DQG
UHJXODUO\�DXWKRU�UHSRUWV�DQG�SDSHUV�WKURXJK�RXU
ZRUNLQJ�JURXSV�



:RUNLQJ�*URXSV
40&$
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.H\�$FKLHYHPHQWV

:RUNLQJ�*URXSV�DQG�&ROODERUDWLRQ
40&$
V�ZRUNLQJ�JURXSV�KDYH�EHHQ�DW�WKH�IRUHIURQW
RI�SROLF\�GHYHORSPHQW�DQG�HQVXULQJ�WKDW�RXU�VHFWRU�LV
PRUH�VXVWDLQLEOH�QRZ�DQG�LQWR�WKH�IXWXUH��7KH\�KDYH
DXWKRUHG�SDSHUV�DQG�UHSRUWV�LQWR�7KH�)XWXUH�RI
:RUN��&29,'����,QGXVWU\�5HSRQVH�DQG�FROODERUDWHG
ZLWK�DOO�VWDNHKROGHUV�LQ�RXU�VHFWRU�DV�ZH�PDNH�WKH
FDVH�IRU�SRVLWLYH�FKDQJH�LQ�FRQVWUXFWLRQ�

5HSUHVHQWDWLRQ
:H�KDYH�EHHQ�RQ�WKH�IURQW�IRRW�WR�UHSUHVHQW�RXU
PHPEHUV�ZLWK�HYHU\�WLHU�RI�JRYHUQPHQW�DQG�SROLF\
PDNHUV��)URP�OLDVRQ�ZLWK�0LQLVWHUV�LQ�&DQEHUUD
WKURXJK�WR�UHSUHVHQWDWLRQ�DW�WKH�VWDWH�EXGJHW�ORFN�XS�
40&$�KDV�ZRUNHG�WLUHOHVVO\�WR�DGYRFDWH�IRU�RXU
PHPEHUV
�LQWHUHVWV��2XU�PHGLD�SUHVHQFH�KDV�QHYHU
EHHQ�JUHDWHU�DV�ZH�FKDPSLRQ�RXU�VHFWRU�LQ�SULQW�
UDGLR�DQG�RQ�79�

(YHQWV�DQG�(QJDJHPHQW
7KURXJK�RXU�HYHQWV�ZH�KDYH�HGXFDWHG��LQIRUPHG�DQG
LQVSLUHG�RQ�PHPEHUV��7KURXJK�EUHDNIDVWV��DZDUGV�
QHWZRUNLQJ�HYHQWV�DQG�YLUWXDO�EURDGFDVWV�ZH�KDYH
FRQQHFWHG�ZWK�RYHU�������HYHQW�DWWHQGHHV�LQ�WKH�ODVW
���PRQWKV�

,QLWLDWLYHV�DQG�3DUWQHUVKLSV
7R�PHHW�WKH�QHHGV�RI�RXU�PHPEHUVKLS��40&$�LV
FRQWLQXDOO\�VWULYLQJ�WR�HQKDQFH�RXU�PHPEHUVKLS
RIIHULQJ�WKURXJK�DFFHVV�WR�UHVRXUFHV��VHUYLFHV�DQG
WRROV�WKDW�KHOS�\RX�WR�PDQDJH�\RXU�EXVLQHVV�
SURMHFWV�DQG�SHRSOH��,Q�WKH�ODVW����PRQWKV�ZH�KDYH
ODXQFKHG�H[SHUW�SDQHOV��WUDLQLQJ�VHUYLFHV�DQG�PRUH�
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2UGLQDU\�*HQHUDO�0HPEHUVKLS
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$FFHVV�WR�*RYHUQPHQW��NH\�FOLHQW�DQG�GHFLVLRQ�PDNHUV�YLD
FROOHFWLYH�UHSUHVHQWDWLRQ

/HDGHUVKLS�RQ�SLSHOLQH�SODQQLQJ�YLD�LQYROYHPHQW�LQ�WKH�4OG
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$(&20��$XVW��3W\�/WG
$OOURDGV�3W\�/WG
%OXH6FRSH�6WHHO�/LPLWHG
&RDWHV�+LUH�2SHUDWLRQV�3W\�/WG
(&6���(VWLPDWLQJ�	�&RQVWUXFWLRQ�6XSSRUW
3W\�/WG
(QHUJ\�3RZHU�6\VWHPV�$XVWUDOLD
)RVURF
+DVWLQJV�'HHULQJ�$XVWUDOLD�/WG
+.$�*OREDO�3W\�/WG
+ROFLP�$XVWUDOLD�3W\�/WG
+ROGLQJ�5HGOLFK
0D[LERU�$XVWUDOLD�3W\�/WG
:DJQHUV
$UFDGLV
$57&�,QODQG�5DLO
$VWRQ�&RQVXOW�3W\�/WG
$XURUD�0DUNHWLQJ�3W\�/WG
%$0�,QWHUQDWLRQDO�$XVWUDOLD�3W\�/WG
%HQH[W�3W\�/WG�7�$�+XJKHV�HW�DO
%HQQHWW�DQG�%HQQHWW�*URXS
%RUDO�&RQVWUXFWLRQ�0DWHULDOV
%RWKDU�%RULQJ�	�7XQQHOOLQJ��$XV�
%UDG\�0DULQH�	�&LYLO�3W\�/WG
&RIIH\�7HVWLQJ�3W\�/WG
&9�(QHUJ\�6HUYLFHV
'LDO�%HIRUH�<RX�'LJ��4OG��3W\�/WG
':)�/DZ�$XVWUDOLD
(QYLVLRQ

&XUUHQW�$VVRFLDWH�0HPEHUV

&XUUHQW�$VVRFLDWH�0HPEHUV�,QFOXGH�

$VVRFLDWH�0HPEHUVKLS

$VVRFLDWH�0HPEHUVKLS�LV�HVVHQWLDO�IRU�RUJDQLVDWLRQV�ZKR�DUH�SDUW�RI�WKH�ZLGHU�FRQVWUXFWLRQ�VHFWRU�LQ
4XHHQVODQG�DQG�SURYLGHV�IDQWDVWLF�RSSRUWXQLWLHV�WR�EXLOG�\RXU�SUHVHQFH��JURZ�\RXU�QHWZRUNV�DQG�FRQQHFW
ZLWK�NH\�VWDNHKROGHUV�
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*+'�3W\�/WG
*5&�4XDQWLW\�6XUYH\RUV
+DZWKRUQH�&LYLO�3W\�/WG
+(+�&LYLO�3W\�/WG
+:/�(EVZRUWK�/DZ\HUV
,QIUDEXLOG�&RQVWUXFWLRQ�6ROXWLRQV
L5HVROYH
-��)��+XOO�+ROGLQJV�3W\�/WG
.HQQDUGV�+LUH�3W\�/WG
0DGVHQ�*LHUVLQJ�3W\�/WG
3URWHFK�*URXS��$XVW��3W\�/WG
5REODZPD[�5HFUXLWPHQW�3W\�/WG
6((�&LYLO�3W\�/WG
60(&�$XVWUDOLD�3W\�/WG
6WUXEHU�3W\�/WG
9RUWH[�*URXS
.DOOLEU�7UDLQLQJ
:63�$XVWUDOLD�3W\�/WG
(QGHDYRXU�3URJUDPPH
&RPPLWWHH�)RU�%ULVEDQH
&EXV
'66�6XVWDLQDEOH�6ROXWLRQV�$XVWUDOLD�3W\
/WG
/LGLDU�*URXS�3W\�/WG�
$GEUL�/WG

�
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)LUVW�ULJKW�RI�UHIXVDO�RQ�VSRQVRUVKLS�RI�40&$�HYHQWV

2SSRUWXQLW\�WR�KDYH�GLUHFW�FRQWDFW�ZLWK�WKH�40&$
3UHVLGHQW�DQG�&(2�RQ�FRQWHPSRUDU\�LQGXVWU\�LVVXHV

3DUWLFLSDWLRQ�LQ�WKH�40&$�&RQVWUXFWLRQ�%UDLQV�7UXVW

'LVFRXQWHG�FRVW�RI�DWWHQGDQFH�DW�40&$�HYHQWV

2SSRUWXQLW\�WR�HQWHU�WKH�40&$�,QQRYDWLRQ�$ZDUGV�WR
SURILOH�	�UHFRJQLVH�LGHDV��SURMHFWV�	�OHDGHUV

,QGXVWU\�LQWHOOLJHQFH�LQ�WKH�IRUP�RI�EULHILQJ�QRWHV�DQG
DGYLFH

,QGXVWU\�UHODWLRQVKLS�EXLOGLQJ�DW�IUHH�PRQWKO\�PHPEHUV
EUHDNIDVWV�ZLWK�WRSLFDO�JXHVW�VSHDNHUV

0HPEHUVKLS�VWDWXV��ORJR��DFNQRZOHGJHG�RQ�40&$
ZHEVLWH�	�DW�WKH�$VVRFLDWLRQµV�SXEOLF�HYHQWV

/REE\LQJ�RQ�LVVXHV�LPSDFWLQJ�PDMRU�FRQWUDFWRUV�LQ
4XHHQVODQG

2SSRUWXQLW\�IRU�D�������PLQXWH�SUHVHQWDWLRQ�RQ�D�WRSLF�RI
LQWHUHVW�DW�D�40&$�PHPEHUV�EUHDNIDVW



7HVWLPRQLDOV
2XU�PHPEHUV�WHOO�WKH�VWRU\�RI�WKH�YDOXH�RI�40&$�PHPEHUVKLS�IDU�EHWWHU�WKDQ�ZH�GR��KHUH�LV�ZKDW�WKH\
VD\�

.XUW�$OH[DQGHU���&(2���4XLFN�6DIHW\
40&$�KDV�EHHQ�DQ�DPD]LQJ�VRXUFH�RI�FXUUHQW�QHZV�
SURDFWLYH�PHDVXUHV��LQGXVWU\�GLVFXVVLRQ��DGYRFDF\�
DQG�PRUH�LPSRUWDQWO\�FROODERUDWLRQ�ZLWKLQ�WKH�HQWLUH
PDMRU�&RQWUDFWRUV�,QGXVWU\��4XLFN�6DIHW\�ORRNV
IRUZDUG�WR�D�ORQJ�PHPEHUVKLS�ZLWK�40&$�DQG
FRQVLGHUV�LW�D�YLWDO�SDUW�RI�RXU�LQQRYDWLYH�SURGXFWV
VXFFHVV�ZLWKLQ�4XHHQVODQG�

/DVVH�0DGVHQ���2SHUDWLRQV�0DQDJHU
��0DGVHQ�*LHUVLQJ
0HPEHUVKLS�WR�40&$�LV�HVVHQWLDO�IRU�0DGVHQ
*LHUVLQJ��,W�HQDEOHV�XV�WR�PDLQWDLQ�FRQQHFWLRQV�ZLWK
RXU�FOLHQWV�DQG�WR�EXLOG�QHZ�QHWZRUNV�DQG
UHODWLRQVKLSV�ZLWK�NH\�VWDNHKROGHUV�IURP�DFURVV�RXU
VHFWRU�

7LP�$OH[DQGHU���1DWLRQDO�3URGXFW
0DQDJHU���3XPSV�8QLWHG
6LQFH�EHFRPLQJ�D�PHPEHU�RI�WKH�40&$��3XPSV
8QLWHG�KDYH�HQMR\HG�ERWK�D�SRVLWLYH�DQG�FRQVWUXFWLYH
ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�JURXS��,W�KDV�HQDEOHG
3XPSV�8QLWHG�WR�KDYH�LQSXW�LQ�WU\LQJ�WR�VKDSH�DQG
LPSURYH�WKH�FRQVWUXFWLRQ�LQGXVWU\�LQ�4/'�PRYLQJ
IRUZDUG�

3XPSV�8QLWHG�KDYH�KDG�WZR�RI�RXU�VHQLRU�PHPEHUV
VLWWLQJ�RQ�WZR�VHSDUDWH�40&$�ZRUNLQJ�FRPPLWWHHV
DGGUHVVLQJ�DQG�ZRUNLQJ�WKURXJK�HYHU\GD\�LVVXHV�WKH
FRQVWUXFWLRQ�LQGXVWU\�LQ�4XHHQVODQG�DUH�H[SRVHG�WR
DQG�DOORZHG�XV�WR�EH�SDUW�RI�WKH�VROXWLRQ��,W�KDV�DOVR
HQDEOHG�3XPSV�8QLWHG�WR�IRUP�H[FHOOHQW�ZRUNLQJ
UHODWLRQVKLSV�DQG�QHWZRUNLQJ�RSSRUWXQLWLHV�DFURVV�D
YHU\�EURDG�JURXS�IURP�VDIHW\�DQG�FRPPHUFLDO�WLHU��
PDQDJHUV�WKURXJK�WR�IHOORZ�FRQWUDFWRUV�ZLWKLQ�WKH
LQGXVWU\�



&RQWDFW�40&$

&DOO���������������
(PDLO���DGPLQ#TPFD�FRP�DX
3RVW���*32�%R[�������%ULVEDQH�4OG�����
9LVLW���ZZZ�TPFD�FRP�DX
)ROORZ���KWWSV���ZZZ�OLQNHGLQ�FRP�FRPSDQ\���������


